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RemodelNY Contractor’s Checklist

SONYMA

(Complete one for each contractor)

Contractor Name:

It is important to insure your work is being completed by a qualified contractor. For that
reason, we ask that you provide the following for each contractor you wish to use:

o Contractor Profile

O License (if applicable)

O Liability Insurance

0O Lead-Based Paint Certification (if contractor doing Lead-Based Paint work)
0O Mold Remediation Certification (if contractor doing mold remediation)

O RemodelNY Contractor’s Acknowledgement

0 Signed and dated by contractor and borrower

0 Homeowner/Contractor Agreement (SONYMA Form R7 or Equivalent)
0 Amount of work matches amount in bids and work write-up

Completion date within 6 months of closing (specific date)

All blanks completed

Signed by borrower and contractor on page 1

Initialed by borrower and contractor on pages 2 & 3

O O O o

Binding arbitration clause included (if not using Form R7)
0 Estimate/Bid or Detailed List of Work to be completed signed by contractor

0 Contractor’s Signature on Consultant’s work write-up (if applicable)
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Contractor Profile

Please complete below and attach license (if applicable) and liability insurance information.

Name License #
Business Name Business Address
Business Phone Business Fax
E-Mail / Website Cell

Years in Business Tax ID Number
3 Corp. O Partnership Specialties:

(O Sole Proprietorship O Other

Insured? Y  or N Type of Insurance Insurance Agent Name
Coverage Amount Insurance Company Contact Phone
Bank/Trade Reference 1 Name

Phone ‘ Acct. #
Bank/Trade Reference 2 Name

Phone ‘ Acct. #
Client Reference 1 Name

Phone ‘ Type of Work
Client Reference 2 Name

Phone ‘ Type of Work
Client Reference 3 Name

Phone ‘ Type of Work

Do you have any pending liens or litigation? If yes, please explain.

| certify that all information above is complete and accurate. The references listed above may be
contacted for verification.

Contractor’s Signature Date
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REMODELNY CONTRACTOR’S ACKNOWLEDGEMENT

1, (contractor name) understand

that (borrower’s name) is applying for a

RemodelNY Mortgage — | understand that funds will not be available immediately after closing
to allow time for the renovation escrow account to be established. This could take several
weeks. After the initial waiting for period for the account to be set up, | understand that | will
receive my first draw 5 to 7 business days after all subsequent inspections for work completed
to date. | understand that | may be entitled to some funds up front for deposits on special
order items, but generally will only be paid for work that is already completed. | realize the
funds are escrowed in a secure account and cannot be used for any other purpose but to pay
me for work completed according to the plans and specifications in a workmanlike manner. |
also acknowledge that there will be a 10% holdback for all completed work until the final

inspection and disbursement.

| understand that NO funds will be released from the escrow until all permits are in place.
Additionally, | understand there will be a contingency reserve equal to 10-20% of the total
repair cost for any unforeseen improvements that may be needed. If the contingency is not
needed throughout the course of repairs, the borrower can either use it to complete additional

work, or can have it applied to their principal balance.

Contractor Date
Borrower Date
Borrower Date
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