SONYMA RESERVATION CANCELLATION FORM

(Fax completed form to 917-274-0406)

Participating Lender: Date:

Contact Name: Tel. #: Email:

Please complete the below information and check the primary reason(s) for loan rejection/cancellation.

Applicant(s) Name:

Property Address:
SONYMA Loan No:

Reservation Date:

UNDERWRITING REQUIREMENTS
PROJECTS
Q Project presale requirement not met

Q Investor concentration requirement not met
Q Other

CREDIT

Q No credit reference

Q Insufficient credit

Q Unable to verify credit

Q Garnishment, attachment for foreclosure,
repossession or suit

Q Excessive obligations

Q Delinquent credit obligations

Q Bankruptcy

Q Number of Public Derogatories in credit bureau file

EMPLOYMENT STATUS

Q Unable to verify employment

Q Length of employment

Q Temporary or irregular employment

INCOME
Q Insufficient income
Q Unable to verify income

RESIDENCY

Q Temporary Residence

Q Too short a period of residence
Q Unable to verify residence

DOWN PAYMENT

Q Unable to verify source of down payment

Q Insufficient down payment or funds for closing
Q Gift from unacceptable donor

Q Other:

OTHER UNDERWRITING REASONS

Q Credit application incomplete

Q Insufficient collateral/structural issues

Q Comparables do not support appraised value

Q Appraisal contains inconsistencies

Q Seller withdrew

Q Loan file contains inconsistencies which have not
been explained

Q Other:

IRS COMPLIANCE REQUIREMENTS

Q Does not meet the first-time homebuyer
requirement

Q Exceeds income limit

Q Exceeds purchase price limit

Q Property type not eligible for financing

Q Property not located in a target area

Q Other:

We hereby certify that the loan cancellation/rejection is final and that the above checked off reason(s) for
cancellation/rejection is accurate.

Certified by: (Lender Authorized Representative)

Instructions to Lender: Please access Lender Online (LOL) 24 hours after submitting to
verify that the loan has been cancelled by SONYMA.
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