State of New York Mortgage Agency

641 Lexington Avenue, New York, NY 10022
(212) 688-4000 » Fax: (212) 872-0789

PRISCILLA ALMODOVAR
President and CEOQ

By E-Mail

July 28, 2009

RE: Mortgage Disclosure Improvement Act of 2008 (MDIA)
Dear Participating Lenders:

For mortgage applications taken on or after July 30, 2009, the Mortgage Disclosure
Improvement Act of 2008 (MDIA) goes into effect. To assist lenders in complying with
this new law, SONYMA is relaxing its requirement that participating lenders must have
collected the 1% lock-in fee at time of loan reservation.

Effective July 30, 2009, lenders will have a grace period fourteen calendar days from

the reservation date to notify us of a cancellation or rejection of the initial reservation.
The lender must submit a completed Reservation Cancellation/Request for Lock-in Fee
Waiver (Form 244/5-08), along with the appropriate supporting documentation in order
to cancel the loan in SONYMA'’s pipeline. Failure to notify us within this timeframe will
result in the lender being responsible for submitting the 1% lock-in fee deposit to
SONYMA.

If you have any questions regarding any of this information contained herein, please feel
free to contact the undersigned at 212-872-0616 or amancusi@nyhomes.org.

Sincerely,

(hA—
Anthony Mancusi

Assistant Vice President
Mortgage Operations



