State of New York Mortgage Agency

641 Lexington Avenue, New York, NY 10022
(212) 688-4000 = Fax: (212) 872-0789

PRISCILLA ALMODOVAR
President and CEQ

By E-mail

March 17, 2009

RE: Relief to Military Servicemembers under the Housing and Economic Recovery Act of 2008

Dear SONYMA Servicer:

Servicers are advised that SONYMA loans are subject to the provisions of the Housing and Economic
Recovery Act of 2008 (H.R. 3221) (“HERA”), which became effective July 30, 2008, regarding protections
that are available to military servicemembers, as defined under the Servicemembers Civil Relief Act (50
U.S.C. App 501) (“SCRA”).

The provisions include the following:

e Theinterest rate for a servicemember’s mortgage loan can not exceed 6.00% for the
period of time in which the servicemember is on active military duty and for one year
after the termination of active duty.

e An extension on the stay of foreclosure and legal proceedings to a period of nine (9) months after
the servicemember’s release from active duty. This provision expires on December 31, 2010, at
which time the protection reverts back to a period of ninety (90) days.

If either of the above-referenced situations occur, the servicer must submit to SONYMA information about
the action taken by servicer, as well as evidence of the servicemembers active military duty, or if
discharged from active duty, evidence of the date of discharge from active duty.

If you have any questions, please contact Diane Sclafani, AVP/Servicing Manager at 212-872-0397 or
dsclafani@nyhomes.org.

Sincerely,

o1 oS

George M. Leocata
Senior Vice President
Single Family Programs



