N E W   Y O R K   S T A T E   H O U S I N G   F I N A N C E   A G E N C Y

APPLICATION REQUIREMENTS FOR NEW CONSTRUCTION AND   PRESERVATION/REHABILITATION FINANCING
OMNIBUS CERTIFICATION   (HFA Form 1)

The attached Omnibus Certification is to be completed as follows:

1.
Please insert the name of the proposed Development in the space provided.


2.
If the borrower/principal is a partnership, all general partners, regardless of their percentage interest,  and limited partners having a 25% or more interest in the partnership.

3.    If the borrower/principal is a corporation, the president, vice-president, secretary, treasurer and    all other executive officers who are directly responsible to the Board of Directors or any equivalent governing body, as well as all directors and each stockholder who beneficially owns 25% or more of the corporation’s stock.

4.
Complete the attached Schedule of Real Estate Owned/Cash Flow Statement 

5.
If the borrower/principal is unable to certify to any one of the items contained in the Omnibus Certification please provide the following information on a separate sheet:


a. For each loan default, list:


Project Name


Project Address


Number of units and total square footage


Ownership role and interest in the project


Type and source of financing and any subsidy


All defaults, mortgage relief, or foreclosures of any loan secured by the project.

b. For each bankruptcy or insolvency proceeding, provide:


Date of filing


Location of case


Type of case (e.g., Chapter 7, 11, 13)


Disposition of case and date of disposition (attach copy of discharge)


Evidence that debts not discharged in the proceeding have been paid


Explanation of circumstances resulting in the filing of the petition


c. For each government proceeding, provide:


Name of Agency or government department


Date of proceeding


Description of nature of proceeding


Resolution of proceeding


Attach a copy of any final decision or findings


d. For each hazardous violation provide:


Name of government entity with jurisdiction for the violation

        

Description of the violation

       
 
Action taken to correct the violation

        

Attach a copy of any final action taken by the responsible jurisdiction
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APPLICATION REQUIREMENTS FOR NEW CONSTRUCTION AND   PRESERVATION/REHABILITATION FINANCING
On my behalf and on behalf of the parties listed herein (collectively referred to as the Applicant), I hereby certify that the following statements and information, including information contained in any attachments to this Omnibus Certification, are to the best of my knowledge based on due inquiry, true, accurate and complete. The information is submitted to the New York State Housing Finance Agency in order that the Applicant may be approved as the borrowing entity for the ______________           Project for which the Applicant has submitted an application for financing.

For the period beginning ten (10) years prior to the date of this omnibus certification:

( Yes ( No *
The Applicant has not been a principal in a project in which a mortgage has ever been in default, assigned or foreclosed or for which relief by a lender has been granted.  

( Yes ( No  
The Applicant has not experienced a default or non-compliance under any HUD Conventional Contract or Turnkey Contract of Sale, or on any loan made by the Urban Development Corporation or New York State Project Finance Agency, or any other federal, state or local loan or grant.

( Yes ( No  
There are no unresolved findings raised as a result of audits, management reviews or other investigations by federal, state or local government entities concerning the Applicant or projects in which the Applicant is a principal.  

( Yes ( No  
The Applicant has not been convicted of, nor is the Applicant presently the subject of a complaint or indictment charging any offense punishable by imprisonment for a term exceeding one year but not including any offense classified as a misdemeanor under the laws of a state and punishable by imprisonment of two years or less.  

( Yes ( No  
The Applicant has not been suspended, disbarred or otherwise restricted by any department or agency of the federal government from doing business with such department or agency.  

( Yes ( No  
The Applicant is not the subject of any bankruptcy or insolvency proceeding nor has the Applicant been a subject of a bankruptcy or insolvency proceeding for the time period covering this omnibus certification. 
( Yes ( No 
There are no hazardous violations or immediately hazardous violations filed against the project for which the applicant has submitted a financing application for failure to comply with local building, housing maintenance and/or construction codes, the New York Multiple Dwelling Law, or the New York Multiple Residence Law. 

( Yes ( No  
Neither the borrowing entity for the project for which the Applicant has submitted a financing application nor any party of said entity has a managerial position and/or ownership interest in excess of 25% in any other property in New York against which any hazardous violations or immediately hazardous violations for failure to comply with local building, housing maintenance and/or construction codes, the New York Multiple Dwelling Law, or the New York Multiple Residence Law.  (If no, please explain)

( Yes ( No  
The project for which the Applicant has submitted a financing application is not located in a jurisdiction in which there is a court decision or court entered plan to address housing desegregation or remedy some other violation of law. [If the project is located in such a jurisdiction provide the evidence for your conclusion that it is consistent with such court decision or court entered plan in an attachment to this omnibus certification].

( N/A 

Provide a description of any pending or current litigation or judgments related to: (i)

( Attached   the ownership or operation of any real estate which could materially and adversely   impact the financial condition of the Applicant, (ii) the Applicant(s ownership of a significant interest (25% or greater) in any entity, or (iii) any entity in which the Applicant owns a significant interest (25% or greater) which could materially and adversely impact the entity(s financial condition is attached.    

* If the answer to any question is NO, please provide a detailed explanation on a separate page attached hereto and provide your signature. 

All of the parties known to the undersigned to be principals in the project for which the Applicant has submitted a financing application are listed below:

Name of Principal
    Title

% Ownership

Signature of Principal

Date 

___________________________________________________________________________________________          __
___________________________________________________________________________________________          __

________________________________________________________________________________________               __

Omnibus Certification Completed by:
Signature:
                                                                      

Date:
                                

Print Name:
_____________                                       ____                                  
Title: 
            _____                                        ___________ 


________additional sheets attached  
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APPLICATION REQUIREMENTS FOR NEW CONSTRUCTION AND

PRESERVATION/REHABILITATION FINANCING
APPLICATION   
A.   
PROJECT  SUMMARY

NAME: ________________________                                                             _______                                                                                                                                   


STREET: ________________________________    CITY:         _____________________                                                                    

COUNTY:                                                     ZIP CODE: ​​​​​​​​​​      ____________________          


MORTGAGOR (name and structure):                                  
                    
                                                                                             

STATE SENATE DISTRICT:
              
  

STATE ASSEMBLY DISTRICT: 
                          



COMMUNITY BOARD:
                          

CENSUS TRACT:      _____   ____                                                       

DIFFICULT  TO  DEVELOP AREA:

YES:
______
NO:     _______


NAME/TITLE OF LOCAL OFFICIAL:                                   
                           
 


ADDRESS OF LOCAL OFFICIAL:                                       
                              
     


PROJECT TYPE: 

Acquisition/rehabilitation:                       New Construction:  ___________      _


Multifamily:                   Senior Housing:                     Assisted Living:                   



PUBLIC PURPOSE:
Indicate the total number of units and the applicable percentage of affordable units.


Affordability:

Affordable Units

Total Units


20%   @ 50%

______________________             _________                                                         

40%   @ 60%

______________________             _________          


100% @ 50%

______________________             _________         


100% @ 60%

______________________             _________     


Other (please describe):   _______________________________________________       



     
                                 

Non-revenue units:   ______ 


Commercial space: Yes:             Sq. ft.:               No:   _______                                        
B. 
TYPE OF FINANCING
Total Development/Rehabilitation Cost:    ________________________________________________                             


Requested Loan Amount: 

_________________________________________________  
Construction Loan (source and amount):    _______________________________________________                                                                                        
Direct Pay Letter of Credit (bank name): _________________________________________________                                                                                            

Stand-by Letter of Credit   (bank name): _________________________________________________                                                                                             


Construction Lender (other than HFA):    _________________________________________________                                                                                 

Permanent Loan (amount): _____________________________________________________________                                                                                                                  

Credit Enhancement:          

SONYMA:                         HFA/FHA Risk Sharing:                   

Third Party: (Identify)     ____________________  

Taxable Bonds:              Tax-exempt Bonds:                 501(c)(3) Bonds:  __________                                    

4% Tax Credits:               9% Tax Credits:                 Syndicated:  Yes            No​​​_____        

PILOT: ________    Other Tax Relief: (provide name and type)___________________


ULURP: ________   Zoning:
As-Of-Right:______ Rezoning:______ 

Other Approvals Needed: (name approving entity and type of approval requested _______________________________________________________________________________ 


_______________________________________________________________________________


Subordinate Financing:


Source:  _________________________________________________________

Amount:  ________________                

Grant/Loan (terms): ______________________________________________                                                                                                                    

Source: __________________________________________________________​​​​​​​​​​​​​​

Amount:  _______________

Grant/Loan (terms): _______________________________________________                                                                                                                          

Source: ___________________________________________________________​​​​​​​​​​ 

Amount:  ___________      

Grant/Loan (terms):
 ______________________________________________ 
C.  
DEVELOPMENT TEAM 


1. Borrower:  
_______________________________________________________   

Contact:    ___________________________________________________________   

Telephone:                        Fax:                          e-mail: _______        

2. Borrower(s Attorney:


Name: _________________________________________________________________   

Contact:      ____________________________________________________________   

Telephone:                        Fax:                          e-mail: _______   

3. Contractor/Builder:


Name: ________________________________________________________________   
  
Contact:    _____________________________________________________________                                     

Telephone:                        Fax:                          e-mail: _______       
   
Is contractor/builder an affiliate of Borrower/Developer/Sponsor:

Yes:          No:_____       

4. Architect:
Name: _______________________________________________________________   

Contact:    ___________________________________________________________     

Telephone:                        Fax:                          e-mail: _______             

Is architect an affiliate of Borrower/Developer/Sponsor:
Yes:           No: ____           


5. Managing Agent:


Name: ________________________________________________________________   

Contact:     ____________________________________________________________                                    

Telephone:                        Fax:                          e-mail: _______     
          
Is management entity an affiliate of Borrower/Developer/Sponsor:  


Yes:          No: ____          


6. Consultant:

              Name: ________________________________________________________________   

 Contact:   ______________________________________________________________                                

Telephone:                        Fax:                          e-mail: _______ 

              Is consultant an affiliate of Borrower/Developer/Sponsor: Yes:           No: ____    

D.
ORGANIZATIONAL STRUCTURE OF THE BORROWER
Please describe the organizational structure of the Borrower, when will / was it established, and provide the following information regarding the partners, officers, principal members, stockholders and other parties having an interest of 25% or greater.   List other HFA financed projects in which the principals may have an interest.  Disclose an identity of interest between any of the parties identified.  Finally, attach a resume for each party listed.

1. Name:                                                          

Title:  ___                              _________________ 

Address:  ___________________                         _


         % Ownership interest in any other government financed project including HFA: 

Yes:       No: __          

If yes, provide name of government entity, project name and location: _____________                          ________________                                                                                                             __                  


___________________________________________________________________                                                                                                                                                   
2. Name:
                                                          
Title:  ___                               _________________ 

Address:  ___________________                        _


         % Ownership interest in any other government financed project including HFA: 

Yes:        No: ___        
If yes, provide name of government entity, project name and location: ___________________                                                                                                                                                                      _


__                ___________                                                                                                                  ___                                
3. Name:
                                                          
Title:  ___                               _________________


Address:  _________________                            _

         % Ownership interest in any other government financed project including HFA: 

Yes:        No: ___         
If yes, provide name of government entity, project name and location: ___________________                                                                                                                                                                     _

          
___________________                                                                                                             _

4. Name:
                                                          
Title:  ___                               _________________ 


Address:  ___________________                          _


         % Ownership interest in any other government financed project including HFA: 

Yes:        No: ___           

If yes, provide name of government entity, project name and location:   ___________________      
                                                                                                                                                                  _


__                ___________                                                                                                        ___        ___   
5.
Have any members of the development team or individuals who hold or will hold a substantial interest in the borrower entity now or during the ten (10) years prior to the date of this Application had a financial interest in a property that is in arrears, bankruptcy, foreclosure or subject to a deed in lieu of foreclosure action?
Yes:             No:            
 


If yes, please provide a full narrative explanation including the address of the property, amount of arrearage, date the proceedings began and current status of the proceedings.

6.
Is any part of the borrower or the borrower itself a publicly traded company?  Yes:           No: ___

If yes, please identify the publicly traded company:  ___________________________________


On what exchange is the company traded?  ____________________________ 


What individual or entity of the borrower is the largest shareholder of the publicly traded company?  ________________________________________________________________ 

What is their stake of ownership of the publicly traded company (% ownership)?    _____________________________________________________________________________

I hereby certify that the information and responses provided herein are true and correct to the best of my knowledge.
Signature of Applicant:                                                        
Date:  ______________  

Print Name and Title:
________________________________________________ 
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