
                                                              
SINGLE FAMILY HOMEOWNERSHIP PROGRAMS 

AVAILABILITY OF FUNDS AND NOTICE OF TERMS BULLETIN 
EFFECTIVE SEPTEMBER 26, 2014 TO OCTOBER 2, 2014  

 

This is the Availability of Funds and Notice of Terms Bulletin (the “Bulletin”) effective for loan reservations made between 
9:00 AM EST, and 9:00 PM EST, during the period stated above (the “Bulletin Effective Period”). A new Bulletin is issued each 
Friday at approximately 9:00 AM EST. If Friday is a holiday, the Bulletin will be published the following business day.  
 

 

CURRENT INTEREST RATES 

Effective for reservations dated on or after September 26, 2014, please be advised that SONYMA is decreasing interest 
rates by 1/4% (0.25%) for the Low Interest Rate, Construction Incentive (including CIP Energy-Star loans), and Remodel 
New York Programs only.  All other program rates will remain unchanged.   
  
In addition, effective for all reservations dated on or after September 26, 2014, SONYMA is increasing the income limits 
for the Achieving the Dream Program from 70% of AMI to 80% of AMI. Attached are the revised limits. 
 
SONYMA is making available $75 million at an interest rate of 3.875% for the Achieving the Dream Program only. The 
funds will be available on a first-come, first-served basis. 

Program 
Term 

(Years) 
Rate Lock Period 

Loans with No DPAL Loans with DPAL 

Interest Rate 
& APR* 

Points 
Interest Rate 

& APR* 
Points 

Low Interest Rate, Remodel 
New York & Construction 

Incentive 
30 

100 Days (Short-Term) or 
240 Days (Long-Term)** 4.75%*** 0 5.125% 0 

Achieving the Dream 30 
100 Days (Short-Term) or 
240 Days (Long-Term)** 

3.875%*** 0 4.250% 0 

Homes for Veterans 30 
100 Days (Short-Term) or 
240 Days (Long-Term)** 

3.875%*** 0 3.875% 0 

Habitat for Humanity 30 
100 Days (Short-Term) or 
240 Days (Long-Term)** 

  2.000% 0 2.000% 0 

    *APR calculation assumes no PMI insurance.   
  **240 Day Rate Lock Period is for properties under construction and extensive rehabilitations and does not apply to the Low Interest Rate and Remodel 

New York Programs. 
***Includes loans meeting New York ENERGY STAR® Labeled Home requirements. 

Lenders will be able to reserve loan applications on Lender Online (LOL) from 9:00 AM EST each Friday to 9:00 PM EST each 
Thursday. Note: LOL will be disabled for new loan reservations from Thursday at 9:00 PM EST to Friday at 9:00 AM EST. If 
Lender is submitting a loan reservation by fax, it must do so by no later than 9:00 PM EST on Thursday in order to receive the 
interest rate announced the previous Friday. 

Is the Seller's Affidavit required when the property seller is a decedent's estate? 
Yes. The Executor/Executrix who signed the purchase contract must also sign the Seller's Affidavit. There are only two 
transactions that do NOT require a Seller's Affidavit: 
 

1) Foreclosed properties sold by the foreclosing Lender or Investor. 
2) New construction where the owner of the land and the builder are different individuals or entities. 

 

If you would like to receive this notice weekly, please email npeeva@nyshcr.org and request to be put on our email distribution 
list for rates and other announcements. 

REALTOR & LENDER TIP OF THE WEEK 

mailto:npeeva@nyshcr.org


STATE OF NEW YORK MORTGAGE AGENCY
ACHIEVING THE DREAM MORTGAGE PROGRAM

MAXIMUM INCOME AND PURCHASE PRICE/APPRAISED VALUE LIMITS 
EFFECTIVE FOR LOAN RESERVATIONS ACCEPTED ON OR AFTER SEPTEMBER 26, 2014*

REGION COUNTY
INCOME 
LIMITS

One‐Family New 
& Existing 

Two‐Family 
New** & Existing REGION COUNTY

INCOME 
LIMITS

One‐Family New 
& Existing 

Two‐Family 
New** & Existing

I‐BUFFALO Cattaraugus $39,840 $265,150 $339,450 VI‐CAPITAL Albany $62,640 $285,750 $365,820
Chautauqua $40,720 $265,150 $339,450 Montgomery $45,600 $265,150 $339,450
Erie $51,120 $265,150 $339,450 Rensselaer $62,640 $285,750 $365,820
Niagara $51,120 $265,150 $339,450 Saratoga $62,640 $285,750 $365,820

Schenectady $62,640 $285,750 $365,820
II‐ROCHESTER Genesee $52,240 $265,150 $339,450 Schoharie $62,640 $285,750 $365,820

Livingston $53,600 $265,150 $339,450
Monroe $53,600 $265,150 $339,450 VII‐MOHAWK  Clinton $52,800 $265,150 $339,450
Ontario $53,600 $265,150 $339,450        VALLEY Essex $47,600 $265,150 $339,450
Orleans $53,600 $265,150 $339,450 Franklin $43,680 $265,150 $339,450
Seneca $46,160 $265,150 $339,450 Fulton $44,400 $265,150 $339,450
Wayne $53,600 $265,150 $339,450 Hamilton $51,280 $265,150 $339,450
Wyoming $50,080 $265,150 $339,450 Herkimer $47,600 $265,150 $339,450
Yates $48,720 $265,150 $339,450 Jefferson $43,200 $265,150 $339,450

Lewis $44,720 $265,150 $339,450
III‐SYRACUSE Cayuga $50,080 $265,150 $339,450 Oneida $47,600 $265,150 $339,450

Cortland $48,080 $265,150 $339,450 St. Lawrence $43,200 $265,150 $339,450
Madison $54,160 $265,150 $339,450 Warren $50,320 $265,150 $339,450
Onondaga $54,160 $265,150 $339,450 Washington $50,320 $265,150 $339,450
Oswego $54,160 $265,150 $339,450

VIII‐DOWNSTATE Rockland $96,190 $611,900 $783,360
IV‐BINGHAMTON Allegany $42,080 $265,150 $339,450 Westchester $99,550 $611,900 $783,360

Broome $50,320 $265,150 $339,450
Chemung $50,720 $265,150 $339,450 IX‐LONG ISLAND Nassau $100,890 $611,900 $783,360
Chenango $44,960 $265,150 $339,450 Suffolk $100,890 $611,900 $783,360
Delaware $46,000 $265,150 $339,450
Otsego $48,480 $265,150 $339,450 X‐NEW YORK CITY Bronx $80,540 $611,900 $783,360
Schuyler $45,840 $265,150 $339,450 Kings $80,540 $611,900 $783,360
Steuben $47,280 $265,150 $339,450 New York $80,540 $611,900 $783,360
Tioga $50,320 $265,150 $339,450 Queens $80,540 $611,900 $783,360
Tompkins $63,040 $265,150 $339,450 Richmond $80,540 $611,900 $783,360

V‐MID‐HUDSON Columbia $59,200 $265,150 $339,450
Dutchess $79,770 $611,900 $783,360
Greene $46,720 $265,150 $339,450
Orange $79,770 $611,900 $783,360
Putnam $80,540 $611,900 $783,360
Sullivan $50,560 $265,150 $339,450
Ulster $57,040 $265,150 $339,450

* Subject to change
** Two‐Family homes that are less than 5 years old must be located in a Target Area
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