
                                                             

 
 

SINGLE FAMILY HOMEOWNERSHIP PROGRAMS 
AVAILABILITY OF FUNDS AND NOTICE OF TERMS BULLETIN 

EFFECTIVE MARCH 13, 2015 TO MARCH 19, 2015 
 
This is the Availability of Funds and Notice of Terms Bulletin (the “Bulletin”) effective for loan reservations made between 9:00 AM EST, 
and 9:00 PM EST, during the period stated above (the “Bulletin Effective Period”). A new Bulletin is issued each Friday at approximately 
9:00 AM EST. If Friday is a holiday, the Bulletin will be published the following business day.  

 

 

CURRENT INTEREST RATES  

Program 
Term 

(Years) 
Rate Lock Period 

Loans with No DPAL Loans with DPAL 

Interest Rate 
& APR* 

Points 
Interest Rate 

& APR* 
Points 

Low Interest Rate, Remodel 
New York & Construction 

Incentive 
30 

100 Days (Short-Term) or 
240 Days (Long-Term)** 3.500%*** 0 3.875% 0 

Achieving the Dream 30 
100 Days (Short-Term) or 
240 Days (Long-Term)** 

3.000%*** 0 3.375% 0 

Homes for Veterans 30 
100 Days (Short-Term) or 
240 Days (Long-Term)** 

3.000%*** 0 3.000% 0 

Habitat for Humanity 30 
100 Days (Short-Term) or 
240 Days (Long-Term)** 

   2.000% 0 2.000% 0 

    *APR calculation assumes no PMI insurance.   

  **240 Day Rate Lock Period is for properties under construction and extensive rehabilitations and does not apply to the Low Interest Rate and Remodel New York 
Programs. 

***Includes loans meeting New York ENERGY STAR® Labeled Home requirements. 

 

Lenders will be able to reserve loan applications on Lender Online (LOL) from 9:00 AM EST each Friday to 9:00 PM EST each Thursday. 
Note: LOL will be disabled for new loan reservations from Thursday at 9:00 PM EST to Friday at 9:00 AM EST. If Lender is submitting a loan 
reservation by fax, it must do so by no later than 9:00 PM EST on Thursday in order to receive the interest rate announced the previous 
Friday. 

 
WHERE CAN I LEARN MORE ABOUT SONYMA?  
SONYMA University is a comprehensive training tool to educate lenders, realtors, homebuyers and homeownership counselors on the 
benefits and mechanics of SONYMA programs.  
 
Our next two webinars will be held on Tuesday, March 24th and on Thursday March 26th from 10:00am – 11:00. During these webinars we 
will be discussing our new Remodel NY program. Grow your business with a purchase-renovation program that enables your borrower to 
finance home improvements into their mortgage instead of accumulating credit card debt or liquidating assets after closing. SONYMA will 
be administering the renovation draws after closing, so all lenders will be eligible for participation. Completion of this class is a requirement 
to originate, and it will be broken into two sessions. Click on the links below to register.  
 

REGISTER: March 24th           REGISTER: March 26th  
 
If you would like to receive this notice weekly, please email Jenneate.Radix@nyshcr.org and request to be put on our email distribution 
list for rates and other announcements. 

 

REALTOR & LENDER TIP OF THE WEEK 

https://meetny.webex.com/mw0401lsp12/mywebex/default.do?service=1&siteurl=meetny&nomenu=true&main_url=%2Fmc0901lsp12%2Fe.do%3Fsiteurl%3Dmeetny%26AT%3DMI%26EventID%3D327658777%26UID%3D2954238547%26Host%3DQUhTSwAAAAJQTygSKUHIYNpfAMyaadogR5hvlaBw_ZHIUVvEK1hw0y4feyRZG4O7GwmPBhpUWEa7jCH01-31g7x0peDFhI6w0%26RG%3D1%26FrameSet%3D2
https://meetny.webex.com/mw0401lsp12/mywebex/default.do?service=1&siteurl=meetny&nomenu=true&main_url=%2Fmc0901lsp12%2Fe.do%3Fsiteurl%3Dmeetny%26AT%3DMI%26EventID%3D327658547%26UID%3D2954235847%26Host%3DQUhTSwAAAAKozhP9Tsp6oqI_zyoulHTi7KiMF5-Ee1a7i--8Eh9kwNzg7KqzVVTHPz6EV9lIexg4dPLicUcltfUuqUrpafWQ0%26RG%3D1%26FrameSet%3D2
mailto:Jenneate.Radix@nyshcr.org

