
 
 

By E‐mail   

               June 1, 2016  

  

Seller’s Guide Bulletin #2‐2016  

 

RE:   Modification to SONYMA Rate Re‐Lock Policy for Short‐Term Lock‐ins; 20-Day Automatic 
Rate Lock Extensions for Existing Reservations  

 

Dear Participating Lender:  

  

Please be advised of the following guideline changes to all State of New York Mortgage Agency 

(“SONYMA”) programs, where applicable. You’ll note that some of these changes were previously 

announced, but not previously published in a Seller’s Guide Bulletin. Unless otherwise stated 
herein, the changes go into effect immediately.  

 

Modification to SONYMA Rate Re‐Lock Policy for Short‐Term Lock‐ins 

In response to industry changes affecting the Closing Disclosure (CD) and other timing-imposed 

disclosure requirements, SONYMA has increased the Short‐Term Lock‐in period from 100 days to 

120 days.  This change is effective immediately for all loans. 

 

20-Day Automatic Rate Lock Extensions for Existing Reservations 

For all loans with short term rate locks currently in the pipeline, SONYMA has extended the time 

period for Short‐Term Lock‐in periods by 20 days. This will allow Lenders and Borrowers additional 

time to close loans and effectively lessen the number of extension requests and reduce the likely 

occurrence of potential rate increases to borrower’s interest rates.  All other terms and conditions 

regarding SONYMA Loan Extension and Rate Re‐Lock Policy as stated in SONYMA’s Revised 

SONYMA Loan Extension and Rate Re‐Lock Policy Seller’s Guide Bulletin #5‐2011 and 

Modification to SONYMA Loan Extension and Rate Re‐Lock Policy Seller’s Guide Bulletin #1‐
2013 remain unchanged.   

 

Thank you for your interest in our programs. We value our business relationships and look forward 

to continued success providing financing to first‐time homebuyers. If you have any additional 

questions, please contact the undersigned at (518) 473‐0090 or sherri.eckles@nyshcr.org, or your 

SONYMA Business Development Officer. For Western & Central NY contact Dawn Adams (646) 

539‐8776 or (dawn.adams@nyshcr.org), for the North Country, Capital District & Hudson Valley 

contact Bill Teague at (518) 573‐5936 or (william.teague@nyshcr.org)] and for Long Island and 
NYC area contact Dilfia Munoz at 646-832-0996 or (dilfia.munoz@nyshcr.org).  

  

Sincerely,  

 
Sherri Eckles  

Senior Vice President/Single Family Programs 
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