State of New York Mortgage Agency

641 Lexington Avenue, New York, NY 10022
(212) 688-4000 * Fax: (212) 872-0789

By E-mail

February 7, 2013

RE: Modification to SONYMA Loan Extension and Rate Re-Lock Policy
Seller’s Guide Bulletin #1-2013

Dear Participating Lender:

Effective immediately, the State of New York Mortgage Agency (“SONYMA”) is modifying its
loan extension policy as follows:

SONYMA, will no longer require Lenders to submit supporting documentation when the
current SONYMA rate, at the time the extension is requested, is the same or lower than
previously locked-in or extended rate.

If the SONYMA rate, at the time the extension is requested, is higher than the previously
locked-in or extended rate, documentation supporting the reason for the request will be
required.

All other requirements of our loan extension and rate re-lock policy remain in effect and
unchanged. Please refer to Lender Announcement Revised SONYMA Loan Extension and Rate
Re-Lock Policy Seller’s Guide Bulletin #5-2011 for more information on our policy.

If you have any additional questions, please contact Marie Cammarata at (212) 872-0401 or
mcammarata@nyshcr.org or our SONYMA Relationship Manager, Gail Kresge at (848)
218-2102 or gkresge@nyshcr.org.

Sincerely,

Ko 1 oS

George M. Leocata
Senior Vice President
Single Family Programs


http://www.nyshcr.org/Topics/Lenders/Lenders/ChangeToLoanExtensionPolicy.pdf
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