Preparation of SONYMA Loan Commitment Letter

e LOL System

e Click on the “Loan Status” tab

e Select the appropriate SONYMA Loan Number and Borrower/Co-Borrower Name

e Ensure that the Loan “Stage” and “Status” reflects “SONYMA Commitment” / “Approved”
e Click on the “PDF Docs” button (which is located to the left of the Reservation No.

column)
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e Select the LOL Pre-Closing Approval Letter (Commitment Letter) by checking the box to
the left of the document name
o C(lick on “Generate Documents”

Select Documents

Reservation/Loan No: 91036E732352 - DUFFY, JAMES
Document Name
Application Loan File Checklist (#225/10-08) i
Loan Verification Form (£213/9-04)
Recapture Notification & Mortgagor's Affidavit (#211/5-09)
Wilitary Veteran's Eligibility Affidavit (£243/5-09)
CCAL Recapture Notification (#C4/10-05)
CCAL Interest Rate Option Form (#C9/10-08)
LOL Pre-Closing Approval Letter [Commitment Letter]
Commitment Extension Request Form (#235/5-08)
Reservation Cancellation/Request for Waiver Form (#244/5-08)
CCAL Request for Disbursement Form (#C6/10-08)
Closed Loan Document Checklist (#223/5-08)
Property Seller's Affidavit (Form £210/5-09) v

Generate Documents m

e Double-click on the pdf file name for the document, or highlight the document name and
click on “Print All Documents”

e The document appears on the screen, fully completed, using data that resides the LOL
system

e Print the document
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e Example of a SONYMA Commitment Letter

SONYMA

11/09

* SONYMA Pre-closing Loan Approval Notice *

Commitment Date:  q16/2009

Lender: ABC BANK

Dear Lender:

SONYMA is pleased to issue this pre-closing commitment letter for the below-referenced
applicant. Please note that the commitment expiration date for this loan is

12/18/2009 . The mortgage loan must close by this date in order to close at the interest
rate stated below.

This approval is subject to any terms/conditions listed on the LOL Loan Status screen.

SONYMA Program:
SONYMA Loan Number:
Lender Loan Number:

Borrower Name:
Co-Borrower Name:

Property Address:
Property City:
Property County:
# of Units:

Target/Non-Target Area:

Loan Amount:
Interest Rate:
Loan Term:
Purchase Price:
LTV:

Approval Information

Low Interest Rate Program with CCAL
91036E732352
770153110

JAMES DUFFY
EILEEN P. DUFFY

16 EUSTON ROAD SOUTH
West Hempstead

Nassau

1 Family

Non-Target

235,000.00
5.7500

360
265,000.00
89



