State of New York Mortgage Agency

641 Lexington Avenue, New York, NY 10022
(212) 688-4000 * Fax: (212) 872-0789

By E-mail

September 7, 2011
RE: Lender Letter — Properties Affected by Hurricane Irene
Dear Participating Lender:

Relative to Wednesday’s declaration by President Obama declaring major disaster status for specific New York
counties affected by Hurricane Irene, SONYMA has implemented the following changes effective immediately:

SONYMA PIPELINE LOANS - REQUIREMENTS OF PROPERTIES AFFECTED BY HURRICANE IRENE
The following areas have been declared by the Federal Emergency Management Agency (FEMA) as either
Federal disaster areas or eligible for Federal aid:

e Albany, Clinton, Delaware, Dutchess, Essex, Greene, Montgomery, Nassau, Orange, Otsego, Rensselaer,
Rockland, Saratoga, Schenectady, Schoharie, Suffolk, Sullivan, Ulster, Warren, and Westchester
Counties

To establish that properties securing SONYMA loans that have not closed as the date of this notice and are
located in one of these areas have not suffered damage that would negatively impact their value and
marketability, Lenders are required to do the following:

e For any property that was appraised on or prior to August 26, 2011, instruct the original property
appraiser to re-inspect each property (interior and exterior) and provide commentary on the impact, if
any, on the value, condition and marketability of the property; and

e Obtain a statement from the homebuyers that they have inspected the property prior to closing and
acknowledge that the property is free from damage, and is in the same condition as when previously
inspected.

The property re-inspection should be made on Fannie Mae Form 1004D - Appraisal Update and/or Completion
Report and must be submitted with the borrower statement to SONYMA and the Pool Insurer for review.

TEMPORARY RATE LOCK EXTENSION REQUESTS

If a loan closing is delayed directly relating to the effects of Hurricane Irene, SONYMA will consider up to a 30
day rate extension without penalty. We will need to review and approve these requests on a case-by-case
basis. We anticipate that most rates will not be impacted; however, if needed, please fax or email your request
to Marie Cammarata at (917) 274-0401 or mcammarata@nyshcr.org. Include with your request evidence that
the closing has been delayed as a direct result of Hurricane Irene.

If you have any additional questions, please contact Marie Cammarata at (212) 872-0401 or
mcammarata@nyshcr.org.

Sincerely,

b

George M. Leocata
Senior Vice President
Single Family Programs



