
Introducing SONYMA’s Conventional Plus 
Providing Low Payment Options and Down Payment Assistance 

Program Highlights: 
 
Conventional Plus underwritten per DU and MyCommunity Mortgage® guidelines 

� No loan level price adjustments 

� Reduced MI coverage requirements 

� Competitive pricing & eligible for refinances 

� Mortgage Credit Certificates eligible for  First-time Homebuyers, Veterans and Downstate flood victims 

� Down Payment Assistance up to 3% and can be used to pay for mortgage insurance premium 

Comparison of FHA and Conventional PlusComparison of FHA and Conventional PlusComparison of FHA and Conventional PlusComparison of FHA and Conventional Plus    OptionsOptionsOptionsOptions    

 

�HUD guidelines permit higher seller concessions. 
�Credit Score

 
of 680-719. Higher credit scores have lower rates 

�Rates as of 10-12-12 
�For MCC loans, this figure represents 80% of the total mortgage interest 
�Based on a household of 2 persons 
�Based on Federal tax tables 
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All examples based on 30 year term fixed rate amortizations. For 

use by Correspondent Lenders only, and should not be distributed 

or used by consumers. © 2012 M&T Bank 

 


