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[bookmark: _GoBack]Applicant Name:	____________________________________________________		M&T Loan #:	___________________
Project Name:	____________________________________________________		
Homeowners Association Name:	______________________________________		HOA TIN #:	___________________
Project Address:	____________________________________________________		Unit #:		___________________
		____________________________________________________		Subject Phase #:	___________________
				
	PROJECT INFORMATION

	Entire Project
	Additional Notes

	Total # Units at Completion
	
	

	Total # of Units Completed
	
	

	# of Units Closed
	
	

	# of Units Sold
	
	

	Occupancy (of sold units)
	

	Primary
	
	

	2nd Home
	
	

	Non-Owner Occupied
	
	

	Phase Information (under construction/newly constructed)

	Total # of Phases
	
	# of units in Subject Phase
	

	# of Phases Complete
	
	# of Units Sold in Subject Phase
	

	Current Phase #
	
	# of Primary/2nd Home Units in Subject Phase
	



1) Are all the units and common areas/property 100% complete (no additional phasing)?				|_| Yes	|_| No
· If incomplete, explain: _______________________________________________________________________________

2) Was the projected created by conversion? 				|_| Yes	|_| No
· If yes, provide the year:     _________________    Converted from: ___________________________________________	

3) Has control of the Homeowners Association been turned over to the unit owners? 						|_| Yes	|_| No
· Date control was/will be turned over:  _________________

4) Is the Homeowners Association subject to a master/umbrella association?				|_| Yes	|_| No
· If yes, is it 100% complete?   			|_| Yes	|_| No
· Provide the name: ________________________________________        			
	
5) [bookmark: Check1][bookmark: Check2]Are units in the project owned fee simple with an undivided interest in the common areas?					|_| Yes	|_| No

6) Does the developer retain ownership interest in any of the facilities/common areas?					|_| Yes	|_| No
· If yes, explain: ______________________________________________________________________________________

7) Do the unit owners have sole ownership interest in and exclusive right to the use of the project facilities?			|_| Yes	|_| No
· If no, explain: ______________________________________________________________________________________

8) Are any of the amenities/facilities (including parking & recreational facilities) subject to a lease between the unit owners or 	|_| Yes	|_| No
homeowners association and another party?			
· If yes, explain: ______________________________________________________________________________________

9) Is the project a community project or contain any common interest units (ownership in units shared among all HOA members)?	|_| Yes	|_| No

10) Does the project contain any of the following units or operations?:							|_| Yes	|_| No
· [bookmark: Check3]If yes, indicate: |_|Hotel/Motel    |_| Daily/Weekly Rental    |_| Timeshare    |_| Houseboat    |_| Manuf. Homes    

11) Does the project contain any commercial space?									|_| Yes	|_| No
· If yes,  explain (type of business/square footage): _________________________________________________________

12) Does the project contain any non-incidental business operations or retail space owned/operated by the HOA?			|_| Yes	|_| No
· If yes, explain: ______________________________________________________________________________________

13) Does the project contain any residential units that are less than 400 square feet?						|_| Yes	|_| No

14) Is the entire project or any units within the project subject to any occupancy or resale restrictions?				|_| Yes	|_| No
· If yes, explain: ______________________________________________________________________________________

15) Do the legal documents of the Homeowners Association contain a ‘Right of First Refusal’?					|_| Yes	|_| No
· If yes, does the mortgagee (or its assignee) retain the ability to do all of the following without restriction:			|_| Yes	|_| No
· Foreclose/Accept a deed in lieu of foreclosure in the event of default by a mortgagor and to sell/lease any acquired unit	

16) Can more than one unit be owned by one owner as evidenced by one deed?						|_| Yes	|_| No

17) Has the condominium project been created and exists in full compliance with the state law requirements?			|_| Yes	|_| No

18) Did the project file any documents with the Securities & Exchange Commission or market units as investment opportunities? 	|_| Yes	|_| No

19) If a lender obtains title to a unit through foreclosure/deed in lieu of foreclosure, are they liable for more than six 	months 		|_| Yes	|_| No
unpaid HOA Dues?

20) Does any single entity or investor (other than the developer) own more than 10% of the units?				|_| Yes	|_| No

21) Are any unit owners delinquent more than 30 days in the payment of association dues?					|_| Yes	|_| No
· If yes: Total # of units delinquent? _________________	  Total dollar amount delinquent?	$_________________

22) Is the project involved in any current or pending litigation?								|_| Yes	|_| No
· 	If yes, explain: ______________________________________________________________________________________

23) Are there any adverse environmental factors affecting the project?							|_| Yes	|_| No
· If yes, explain: ______________________________________________________________________________________

24) Is the project’s master insurance a blanket policy that combines multiple unaffiliated associations or projects under a single 	|_| Yes	|_| No
policy (pool insurance)?

25) Are there any special assessments currently or planned?								|_| Yes	|_| No
· If yes: Monthly Amount $_________________/unit	Purpose: __________________________________________

26) What is the dollar amount (range) for each units monthly Homeowners Association Dues:		$_________________

27) Budget Information: 	Total Cash/Reserve Balance: $_________________	Annual Revenue:	$_________________
Portion of Annual Revenue designated for Reserves: 	$_________________

28) How many units, in the entire project, are encumbered by an FHA Insured Mortgage? ________________________________
· If Unknown, list all legal addresses in the project for lender certification research (attach separately)
	MANAGEMENT INFORMATION

Project managed by:		Management Company     |_|		Self-Managed (HOA)     |_|

Management Company/HOA Name:	______________________________________________________________________________	
Address:                                                       ______________________________________________________________________________
Contact:				______________________________	Phone Number:	______________________________
Email:			                  ______________________________	Fax Number:	______________________________

Remaining term of contract:		____________________      Cancelation Terms: _________ days          Early Cancelation Fee:        |_| Yes    |_| No 

	INSURANCE INFORMATION

Insurance Agency Name: 	                     ______________________________________________________________________________	
Contact:	                     ______________________________	Phone Number:	______________________________	
Email:	                     ______________________________	Fax Number:	______________________________

	CERTIFICATION:  I, the undersigned, certify that to the best of my knowledge and belief, the information and statements contained on this form and the attachments are true and correct.

	Signature:

	Name:						Title:						Date:
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