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	A. General Information
	
	
	

	Project Name:
	     




	

		Project Location:
	[bookmark: Text141]     ,  County      

	
	

	CIF Amount Requested:
	$     







B. CIF Priorities

Please check the appropriate box if the Project advances one of the CIF Priorities listed below.  Also include a brief explanation of how the project advances the Priority as defined.

	Priority
	Explanation of how Project advances Priority

	|_|
	Critical Need – Subsidize the development or rehabilitation of retail, commercial or community facility space which will be used to address a critical unmet community need in the development’s primary market area (e.g. access to health care, affordable fresh foods, services for low income seniors, educational opportunities, job opportunities, daycare for working families).  Applicants must demonstrate that without CIF funding the proposed tenant could not otherwise pay market rent or pay rent sufficient to cover the cost of developing and operating the space.  
	     

	|_|
	Traditional Corridor - Finance the development or rehabilitation of retail, commercial or community facility space to ensure the continuation of traditional commercial corridors that would otherwise be disrupted by the development of ground floor residential space.   Applicants must demonstrate that without CIF funding, market rents would be insufficient to cover the costs of developing and operating the space.

	     

	|_|
	Neighborhood or REDC Plan - Finance the development or rehabilitation of retail, commercial or community space (a) as part of a concerted neighborhood revitalization plan or (b) has been specifically endorsed in the Regional Economic Development Council Strategic Plans.  Such plan must clearly support the proposed use of the space and must identify local actions that have been taken or are proposed to be undertaken to attract or promote the proposed use, including but not limited to tax relief measures, changes in zoning, and infrastructure investments directly benefiting the space.  Applicants must demonstrate that without CIF funding, market rents would be insufficient to cover the costs of developing and operating the space.

	     

	|_|
	Bundle 4% Projects - Finance the rehabilitation of rural affordable housing projects on scattered sites that have been bundled in order to leverage federal 4% low income housing credits.
	     

	|_|
	Efficient Rural Preservation - Finance projects currently receiving Rural Rental Assistance Program (“RRAP”) funds that will result in ongoing reductions of RRAP funding, propose a scope of work that extends the expected useful life of the project by no less than 30 years, satisfies heightened energy efficiency standards specified by HCR, demonstrate that at least 90 percent of the proposed total project costs will be directly related to physical improvements to the project. 

	     

	|_|
	Disaster Relief - Finance projects in communities directly impacted by Federal Emergency Office declared disasters, including, but not limited to, Superstorm Sandy, Hurricane Irene, Tropical Storm Lee, and the Summer 2013 Severe Storms and Flooding.
	     

	|_|
	Other Priority – Does the project advance one of the other State housing priorities listed in the RFP?  If so, please name the priority and provide an explanation of  how the proposal addresses the priority.
	     




C. CIF Scoring Information

The following general and program-specific scoring criteria will be used for applications under the CIF program.  General criteria are defined in the RFP and Common Application Form.  Program-specific criteria are defined below:

For non-residential uses:  
1. Community Impact/Revitalization – 20 points
2. Leveraging – 15 points 
3. Organization Capacity/Experience/Past Performance – 20 points 
4. Consistency with Activity Priorities – 20 points 
5. Readiness and Implementation – 25 points

For residential rural affordable housing preservation:  
1. Affordable Housing Need – 20 points
2. Rehabilitation Needs – 20 points
3. Organization Capacity/Experience/Past Performance – 20 points
4. Rehabilitation Investment as Percentage of Total Project Costs – 15 points
5. Leveraging – 10 points
6. Readiness and Implementation – 15 points


D.	CIF Project & Market Information

This form is to be completed by all applicants requesting Rural or Urban Community Investment Funds to construct a retail, commercial or community facility space.

1. What is the proposed use of the retail, commercial or community facility space:
   Click here to enter text.

2.  List the existing retail, commercial and community service uses in the immediate neighborhood:
	Click here to enter text.

3.  Has a tenant been identified for the retail, commercial or community facility space? 
 Yes ☐	 No   ☐  
If answered “yes”, provide the name of the tenant or organization. 
 Click here to enter text.

		4. Has the tenant been provided letter of interest?        Yes  ☐	  No   ☐  
		If answered yes, please provide the letter of interest(s) with this application.

	5. Does the project separate the utilities and building systems between the residential and non-residential spaces?  	Yes  ☐	  No   ☐  

6. Enter the total square footage of the retail, commercial or community facility space:
		Click here to enter text.
	
	7.  Enter the rent per square foot needed to cover the operating costs and debt service of the proposed  retail,  commercial or community facility  space.  
 Click here to enter text.
	
	8. Provide an explanation and details on the costs to build out the retail, commercial or community space.
Click here to enter text.

	9. Provide the asking rent per square foot for commercial space in the immediate neighborhood that is comparable to the proposed project.
 	 Click here to enter text.
	
		10. Is there vacant retail, commercial or community space in the immediate neighborhood similar to what is being proposed? 	 Yes  ☐	  No   ☐

		11. If there is similar vacant space in the neighborhood, explain why you think this additional space is needed in the neighborhood?  
Click here to enter text.     

12. Will the proposed use compete with existing or planned commercial uses in the neighborhood?
			Yes  ☐	  No   ☐  

13. If the propsed use is similar to exisiting or planned uses in the neighborhood, explain why you think the proposed project is needed in the neighborhood?  
Click here to enter text.   

14. Has the local government or other governing body identified the need for the proposed retail, commercial or community space/use?     Yes ☐      No  ☐
If answered “yes”, please include the planning document with this attachment in the application and provide the page numbers here.
Click here to enter text.

15. Does the applicant have experience building and managing mixed-use projects? Yes ☐   No ☐  
If  answered “yes”,  please provide general info on past experience here and include Name of  Project, Address and Name of Regulatory Agency providing government funding  (if any). 
Click here to enter text. 

16. Is the proposed project located within a declared disaster area?      Yes  ☐	    No   ☐  
If answered “yes”, please provide disaster information (type, location and date of disaster) here. 
 Click here to enter text.  

17. Please explain below, what funds or resources will be used to meet the 1/3 match requirement and include the match amount in Exhibit 3- Development Budget and supporting documentation.   
 Click here to enter text.
	


E. CIF Supplemental Information

The following additional materials should be submitted with all CIF applications:

· Development Budget
· Rent Plan & Operating Budget


 
Applicant Certification

On behalf of the Applicant, the undersigned hereby certifies that all of the information and supporting documentation contained in this Application is, to the best of the undersigned’s knowledge after due inquiry, correct, complete and accurate, and acknowledges that falsification of information is punishable under law, and violators will be subject to prosecution.
The undersigned further authorizes HCR, and/or its agents, to review, for the purpose of evaluating this request for Homes for Working Families Financing and/or Allocation of State Low Income Housing Credits, the Project’s applications to the Project’s tax-exempt Private Activity Bond Issuer and to the Housing Credit Agency who will evaluate the allowance of federal Low Income Housing Tax Credits to this Project.
The undersigned further certifies that, upon request by HCR, the Applicant, will provide any reasonable additional information needed to complete the evaluation of this project. 
The undersigned further recognizes and accepts the responsibility and obligation to notify HCR, in writing, if he/she becomes aware of any subsequent events or information which would change any statements or representations previously submitted to HCR.
The undersigned further certifies that he/she will comply with all rules, regulations, statutory requirements and conflict of interest policies of HCR and accepts the administrative, programmatic and reporting responsibilities under these programs.
The undersigned further certifies that there is no litigation pending or threatened which would affect the transactions contemplated for the Project.
The undersigned further certifies that he/she will comply fully and without delay with any request from HCR or its representatives or from any public investigatory agency with jurisdiction over the Project or Programs, for cooperation with any investigation or inquiry regarding the Project. Such cooperation will include, but not be limited to, providing HCR staff or its duly authorized representatives and authorized personnel of any public investigatory agency with jurisdiction over the Project or Program with reasonable access to the Project site and to the Applicant’s personnel and premises, and to its files, papers, notes, and computer records and copies thereof that pertain to the Project. 
Each contract or agreement made in connection herewith between the Applicant and a participating party involved in the Project, such as, but not limited to, a developer, contractor, or consultants, shall contain provisions substantially equivalent to the requirements set forth in this certification, obligating each such participating party to provide cooperation and access to HCR staff and investigative agency personnel in the course of their duties with respect to the Project.
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	Signature


	
	Name
 (Please Type or Print)
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	Title
	
	Date
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