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Onondaga County 
 

 
Project Name:  Loguen Homes 
Location:   City of Syracuse 
Number of Units:   28 Units (2 1-bedrooms, 7 2-bedrooms, 14 3-bedrooms, and 

5 4-bedrooms)  
Population Served:    Low Income; Persons with a Physical Disability/Traumatic 

Brain Injury 
     
Total Project Cost:  $ 7,191,245 
HTF:    $ 2,750,000 
HFA Bonds:   $    710,000 
HFA Subsidy:  $    870,680 
City of Syracuse:  $    250,000 
LIHC Equity:  $ 2,465,547 
Deferred Developer Fee: $    145,018 
 
This project is the new construction of 25 units and the substantial rehabilitation of three 
units of rental housing in eight buildings. All units will include Energy Star appliances.  
The project includes energy efficiency and green building features. The project will 
provide three fully accessible units for persons with physical disabilities and two units for 
persons with vision and/or hearing impairments. Amenities include washer and dryer 
hookups in each unit, as well as high speed internet access that will be available at the 
tenant’s expense.  
 
Funding for this project will be provided by the NYS Housing Trust Fund program, NYS 
Housing Finance Agency, tax exempt bonds, 4% low income housing tax credits and the 
City of Syracuse Urban Renewal Agency. The tax credits will be syndicated by Key 
Community Development Corporation and are expected to produce an equity 
contribution of $2,484,915. 
 
The development team consists of Housing Visions Unlimited, Inc. as developer and  
management agent; Housing Visions Construction Company, Inc. as general contractor; 
and Holmes King Kallquist & Associates, LLP as architect. Upon completion, the project 
will be owned by Loguen Homes Housing Development Fund Company, as nominee for 
Loguen Homes, LLC. Housing Visions Unlimited Holding Co., LLC will be the 
managing member of Loguen Homes, LLC. 
 
The gross rents (rent plus utilities) will range from $565 to $875 a month and will be 
affordable to households with incomes at 50% to 60% of the area median income. In 
addition, five units will be targeted to persons with a Physical Disability/Traumatic Brain 
Injury.  
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