[On your letterhead]

BUFFALO MAIN STREETS INITIATIVE (BMSI) APPLICATION

The BMSI operates under contract with the Housing Trust Fund Corporation 

I.
APPLICANT INFORMATION:

Property Owner Name(s): 










Mailing Address: 











Daytime Phone: 





 
Fax: 





E-mail Address: 











II.
BUILDING INFORMATION:

Property Address: 











Zoning: 

Does the building have residential units?
Y
N
if Yes, how many 

Is this building listed (or eligible for listing) on the State or National Register of Historic Places?
Y
N

III.
PROJECT INFORMATION:

Primary Activity(ies): Renovation/Construction 
       Soft Costs 
 All 
___
Are repairs needed to correct Code or Health/Safety/Structural concerns?

Y
N
Are you proposing a Change-of-Use for the property?
Y
N

If yes, describe: 








Brief description of proposed work (attach more pages if needed): 






Do you have an architect?
Y
N
If yes, who? 






IV. ATTACH THE DOCUMENTS LISTED IN THE EXHIBITS SECTION, PLUS: 


 Proof of Hazard/Liability insurance   _____ Current mortgage statement 


Proof Property Taxes are current
        _____ Current Tri-Merged Credit Report
_____    Cert. of Occupancy/Cert. of Use
Applicant Signature




Date

V.
ADDITIONAL REAL ESTATE INFORMATION

1. Why are grant funds needed for this project (500 character limit)

2. What is the current estimated value of the property? ________________
3. What is the estimated value of the property as-built? ________________ 

(Attach Exhibit 12 - Property Appraisal)

4. What is the current use of the building/buildings? (500 character limit)
5. How many units does the building have today?


Commercial units: _______


Residential units: ______

6. How many units will be improved with Better Buffalo Fund Main Streets funding?

Commercial units: _______


Residential units: ______

7. What percentage of the building(s) is currently occupied? ____________ 

8. For what percentage of overall building square footage are there tenants with signed leases? _____
9. If the building is currently unoccupied, have tenants been identified? YES 
  NO 


10. For what percentage of overall building square footage have tenants been identified (i.e., have signed letters of intent)? ______ 

Attach project maps, photographs and drawings as Exhibit 13 - Project Map, Photos & Drawings
VI.
SUITABILITY QUESTIONS

1. Has any senior manager or principal of the applicant or any affiliate ever been convicted of a felony or misdemeanor, other than a minor traffic violation, or are any such charges pending? 

YES 

  NO 

 

2. Has the applicant or any affiliate been cited for a violation of federal, state or local laws or regulations with respect to labor practices? 

YES 

  NO 

  

3. Is the applicant or any affiliate delinquent on any state, federal or local tax obligations, or has it been delinquent on any such tax obligations within the last 5 years? 

YES 

  NO 

 

4. Has the applicant or any affiliate ever been involved in bankruptcy, a creditor’s rights or receivership proceeding, or sought protection from creditors? 

YES 

  NO 

 

5. Has the applicant or any affiliate ever settled a debt with a lending institution for less than the full amount outstanding? 

YES 

  NO 


6. Are there any outstanding judgments or liens pending against the applicant or any affiliate other than liens in the normal course of business? 

YES 

  NO 

 

7. Is the applicant or any affiliate presently the subject of any litigation, or is any litigation threatened, which may have a material adverse effect on their financial condition? 

YES 

  NO 

 

Explain any YES answers in Exhibit 11.

VII.
REQUIRED EXHIBITS

EXHIBIT 1 - Site Control Documentation 

If the applicant currently owns the site in question, provide a copy of the deed 

EXHIBIT 2 - Cost Estimates 

Provide third party estimates for project costs if these have been completed. 

EXHIBIT 3 - Development Team 

Provide individual and corporate resumes of development team. 
EXHIBIT 4 - Commitment Letters/Term Sheets 

Provide copies of commitment letters or term sheets for the funding sources that have committed funds to your project.
EXHIBIT 5 - Suitability Explanation 

If the answer to any question in the Suitability section is “Yes,” explain here.

EXHIBIT 6 - Property Appraisal 

If available 

EXHIBIT 7 - Project Map, Photos & Drawings 

If available 

