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The Home Loan You Can Trust!

Our Mission:

SONYMA is dedicated to providing affordable home ownership opportunities to low- and moderate-income
Sfamilies in the State of New York by offering low interest rate mortgages.

The State of New York Mortgage Agency (SONYMA) offers several mortgage programs to assist with the purchase of a home in
New York State. Each program features:

30- or 40 year fixed interest rates that are typically below market;

Financing up to 97%:;

Minimum borrower cash contribution as low as 1%;

Flexible underwriting guidelines with no loan pricing adjustments for FICO score, LTV, etc.;

Longer rate lock periods - 100 days for existing homes (240 days for homes under construction/rehabilitation);

Availability of down payment assistance (up to higher of $3,000 or 3% of the home purchase price, not to exceed $15,000);

+ No maximum CLTV requirement when the subordinate financing is a qualified subsidy/grant.

+ For the Low Interest Rate and Achieving the Dream Programs (including the Hormes for Veterans Program), the Own it, Fix it New York! Home
Mortgage product enables homebuyers to purchase and repair a property suffering from deferred maintenance.

Each of these features is designed to make the home purchase more affordable. SONYMA loans are typically financed through the
sale of tax-exempt bonds.

Low Interest Rate Program
SONYMA's standard mortgage program for first-time homebuyers* purchasing newly constructed or existing homes.

Achieving the Dream
Features lower interest rates for lower income first-time homebuyers. Also provides incentives for purchases of newly constructed,
energy efficient homes.

Construction Incentive Program
First-time homebuyers* can use this program to buy a home under construction or rehabilitation. This program provides incentives
for purchases of newly constructed, energy efficient homes.

Homes for Veterans

Program specifically designed for military veterans and active military personnel. Program waives the first-time homebuyer require-
ment for eligible military veterans and their co-mortgagors. Also allows qualified veterans and aetive military personnel to apply for
any SONYMA loan program under more favorable terms.

Remodel New York

First-time homebuyers* can buy an existing home and finance the cost of renovation with one below-market fixed rate mortgage.

*Applicants purchasing in a SONYMA Target Area do not need to be first-time home buyers.
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