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FROM: Karen Hunter TO: Housing Trust Fund Corporation
Assistant Treasurer Members
SUBJECT:  Submission of Budget Report

Reason Before the Members

In accordance with Section § 2801 of the Public Authorities Accountability Act of
2005, as amended, “Every state authority or commission heretofore or heresfter
continued or created by this chapter or any other chapter of the laws of the state of
New Y ork shall submit to the governor, chairman and ranking minority member of
the senate finance committee, and chairman and ranking minority member of the
assembly ways and means committee, for their information, annually not less than
ninety days before the commencement of its fiscal year, in the form submitted to
its members or trustees, budget information on operations and capital construction
setting forth the estimated receipts and expenditures for the next fiscal year and
the current fiscal year, and the actual receipts and expenditures for the last
completed fiscal year.”

Recommendation and Requested Action

HTFC’s budget report and a resolution authorizing HTFC to adopt the budget
report is annexed for your consideration.
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RESOLUTION OF THE HOUSING TRUST FUND CORPORATION
ADOPTING THE BUDGET REPORT

WHEREAS, the Housing Trust Fund Corporation (“HTFC”) was created pursuant to
Section 45-a of the New Y ork Private Housing Finance Law; and

WHEREAS, Section 45-a of the New Y ork Private Housing Finance Law establishes
HTFC’s fiscal year as the first day of April through the last day of March; and

WHEREAS, in accordance with Section § 2801 of the Public Authorities Accountability
Act of 2005, as amended, “Every state authority or commission heretofore or hereafter continued
or created by this chapter or any other chapter of the laws of the state of New Y ork shall submit
to the governor, chairman and ranking minority member of the senate finance committee, and
chairman and ranking minority member of the assembly ways and means committee, for their
information, annually not less than ninety days before the commencement of its fiscal year, in
the form submitted to its members or trustees, budget information on operations and capital
construction setting forth the estimated receipts and expenditures for the next fisca year and the
current fiscal year, and the actual receipts and expenditures for the last completed fiscal year”;
and

WHEREAS, staff has prepared a budget report for years 2013 to 2018 for approval by the
Members; now therefore, be it

RESOLVED, by the Members as follows:

Section 1. The Members hereby adopt the budget report.

Section 2. The Treasurer or other authorized officer is hereby authorized to publish, file,
or report the budget report in accordance with the requirements of the Public Authorities Law or

other governing regulations.

Section 3. Thisresolution shall take effect immediately.

Dated: December 12, 2013



