SONYMA RemodelNY

Purchase a home and finance improvements with a loan based on 97% of the after-improved value
of the property or the acquisition cost, whichever is less.

A single 30 year, fixed rate mortgage for the purchase and improvement of the home means only
one loan application and one set of closing cost- saving both time and money.

Can be used for a variety of improvements from the most simple to very complex.

Renovation cost are wrapped into the mortgage, allowing the borrower to pay for the
improvements over time at a much lower interest rate than conventional alternatives or credit cards.
Rather than paying a premium for a home in “perfect” condition, buyers can take advantage of
discounted prices available on foreclosures or other homes on the market that are in need of repair
or remodeling.

Instead of paying for a previous owner’s improvements, RemodelNY allows the buyer to renovate
the home adding the features, colors, styles, etc. that suit their tastes and needs.

Using the program could allow a buyer to purchase more home for the money in a more

desirable location.

Downpayment assistance available.

Can be paired with Homes for Veterans to receive our lowest rate and downpayment assistance

with no increase in rate.

WWW.Ssonyma.org
(800) 382-HOME (4663)
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